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Item 7.01. Regulation FD Disclosure

On May 27, 2020, in connection with remarks by Sanjay Mehrotra, the President and Chief Executive Officer of Micron Technology, Inc. (the
“Company”), at the 2020 Bernstein Strategic Decisions Conference, the Company updated its guidance for the third fiscal quarter, ending
May 28, 2020, as set forth below:

GAAP Outlook Adjustments Non-GAAP Outlook

Revenue $5.2 billion - $5.4 billion — $5.2 billion - $5.4 billion
Gross margin 32% - 33% 1%A 33% - 34%
Diluted earnings per share® $0.61 - $0.66 $0.14A,B,C, D $0.75 - $0.80
Non-GAAP Adjustments
(in millions)
A Stock-based compensation — cost of goods sold $ 41
A Other — cost of goods sold 7
B Stock-based compensation — sales, general, and administrative 26
B Stock-based compensation — research and development 21
B Other — operating expenses 19
C Amortization of debt discount and other costs 3
D Tax effects of the above items and non-cash changes in net deferred income taxes 41

$ 158

@) GAAP earnings per share based on approximately 1.13 billion diluted shares and non-GAAP earnings per share based on approximately
1.14 billion diluted shares.

The tables above reconcile our GAAP to non-GAAP guidance based on the current outlook. The guidance does not incorporate the impact of
any potential business combinations, divestitures, restructuring activities, balance sheet valuation adjustments, strategic investments,
financing transactions, and other significant transactions. The timing and impact of such items are dependent on future events that may be
uncertain or outside of our control.

The information set forth in this Item 7.01 is intended to be furnished under Item 7.01 of Form 8-K (Regulation FD Disclosure). This
information shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”),
or otherwise subject to the liabilities of that section. In addition, this information shall not be incorporated by reference into any registration
statement filing under the Securities Act of 1933, as amended, or the Exchange Act, regardless of any general incorporation language in
such filing, unless it is specifically incorporated by reference in such filing.

This Current Report on Form 8-K contains forward-looking statements regarding the Company’s financial and operating results. These
forward-looking statements are subject to a number of risks and uncertainties that could cause actual results to differ materially. Please refer
to the documents the Company files with the Securities and Exchange Commission, specifically its most recent Form 10-K and Form 10-Q.
These documents contain and identify important factors that could cause the Company’s actual results to differ materially from those
contained in these forward-looking statements. These certain factors can be found at www.micron.com/certainfactors. Although the Company
believes that the expectations reflected in the forward-looking statements are reasonable, the Company cannot guarantee future results,
levels of activity, performance, or achievements. The Company is under no duty to update any of the forward-looking statements after the
date of this Current Report on Form 8-K to conform these statements to actual results.
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