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Item 1.02. Termination of a Material Definitive Agreement.

On October 31, 2019, Micron Technology, Inc. (“Micron”) completed its previously announced acquisition (the “Acquisition”) of Intel Corporation’s
(“Intel”) interest in the parties’ joint venture, IM Flash Technologies, LLC (“IMFT”), and paid Intel approximately $1.25 billion, which is subject to certain
post-closing adjustments. Upon the consummation of the Acquisition, Micron, Intel and IMFT agreed to terminate that certain Second Amended and Restated
Limited Liability Company Operating Agreement of IMFT, dated as of April 6, 2012, as amended (the “Operating Agreement”), that certain Amended and
Restated Supply Agreement, dated April 6, 2012, between Intel and IMFT, and that certain Amended and Restated Supply Agreement, dated April 6, 2012,
between Micron and IMFT. The Operating Agreement set forth the governance and the operation of IMFT before the Acquisition, including various rights
and obligations of Micron and Intel. Under the terms of these supply agreements, Micron and Intel had rights and obligations to the capacity of IMFT in
proportion to their investment, including member debt financing.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On October 30, 2019, Micron borrowed $1.25 billion in aggregate principal amount of term loans under its existing Credit Agreement, dated as of July 3,
2018 (as amended to date, the “Credit Agreement”), by and among Micron, JPMorgan Chase Bank, N.A., as administrative agent, collateral agent, joint lead
arranger, and joint book runner, HSBC Securities USA, Inc., as joint lead arranger and joint book runner, certain financial institutions as additional joint lead
arrangers and certain financial institutions, as lenders.

A summary of the material terms of the Credit Agreement and the terms of the payment of the term loans is included in Micron’s Current Report on Form
8-K filed with the SEC on July 9, 2019 and is incorporated herein by reference.
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